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THE MINUTES OF THE MEETING OF
THE REGENTS OF THE UNIVERSITY OF NEW MEXICO
May 6, 1963
The Regents of the University met at 4:00 PM on Monday,
May 6, 1963, in Mr. Johnson's office.
Present: 'Mr. Bryan G. Johnson, Vice President
Mrs. C. Fred Luthy,Secretary-Treasurer
Dv. Lo.wv-eO'\ce H. Wi,ki",soPJ
Also present: Mr. John 'Perovich, Comptroller
Absent: Mr. Howard C. Bratton, President
Mr. Thomas R. Roberts
* ** * *
Vice President Johnson called the meeting to order and
said that its purpose was to consider resolutions authorizing
the issuance and sale of $2,500,000 in building bonds, as
stipulated by the Regents at their April 8, 1963, meeting.
It was accordingly moved by Mrs. Luthy, seconded by Dr.
Wilkinson, that there be approved the following resolution,
"providing for the acquisition of'a certain building and
facilities for the University of New Mexico, authorizing the
issuance of bonds for the purpose of paying the cost thereof,
providing for the sale of such bonds, providing for ,the pay-
ment of principal and interest on such bonds, and entering
into certain covenants and agreements in that connection."
Carried unanimously.
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Resolution
for
$2,500,000
Bond Issue
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I "t' ,It A RESOLUTION
providing for the acquisition of a certain building
,and facilities ,for the University of New Mexico,
,authorized and issuance of bonds for the purpose of
payihg, the cost thereof, providing for the sale of
such bonds, providing for the payment of principal
of and interest on such bonds and entering into cer-
tain covenants and agreements in that connection.
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WHEREAS the Board of Regents of the UniversLty of New Mexico,
a body corporate under the ,official style of "the Regents of the Univer-
sity of New Mexico", has determined it to be necessary to acquire,
furnish and equip a certain building and facilities for the University
of New Mexico, which building and facilities are more particularly here-
lnafter described, and has estimated the cost thereof ?nd has determined
it to be advisable to 'finance such cost through the issuance of the reve-
nue bonds of the Board payable solely from the student fees imposed upon
and collected fro~ all students in attendance at the University for the
use and availability of the building and facilities, pursuant to au-
, ;' thority contained in Sections 73-29-1 to 73-29-14, inclusive, New Mexico
,,>Statutes, 1953, as amended;
".."'~,' '
'~' NOW, THEREFORE, Be It Resolved by the Regents of -the University.
,of New Mexico as follows:
Section 1. That as used herein the following terms shall have
the following means unless the context otherwise clearly requires:
1. "Acquire" shall mean acquire by purchase, eminent domain
or otherwise, any land, and acquire by purchase, eminent domain, con-
struction, alteration or repair, any improvements to lands.
2. "University" shall mean The University of New Mexico.
3. "Board" shall mean the Regents of the University of New
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4. "Building":"shall mean the music building and facilities in-
cluding c1~ssrooms, off~t~~, studios, rehearsal rooms, recital hall, art
gallery, library, lecture rooms and music facilities and equipment in con-
nection therewith, to be constructed on the campus of the University in
Albuquerque as part of the proposed Fine Arts Center of said University,
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with the proceeds of the bonds herein authorized pursuant to plans and
specifications therefor now on file in the offices of the University.:
I
. "
5. "Student Fees" shall mean the fees imposed upon and col..;
lected fro; all students in attendance at the University for the use
and availability of the Building, the proceeds of which fees shall be '
considered to be income and revenues derived from the operation of the
Building, all as authorized by Section 73-29-1, New Mexico Statutes,
1953 Annotated. Such fees shall be fixed by the Board from time to ~
time in such amounts as will always ensure the prompt making of all
payments hereinafter in this resolution required to be made.
6. "Bonds" shall mean the bonds herein authorized .
.~
2. "Revenue" shall mean the proceeds of the Student Fees
herein imposed as collected from time to time.
" ..:;
r."
8. "Fiscal Year" shall mean the twelve months period com-
mencing on July 1 and ending on June 30 of the next succeeding year. _.l:..
:1 9. "Trustee" shall mean the First National Bank of Albuquer-:·,
que, New Mexico, or its successor trustee when duly appointed, provisior(
for the appointment of which is made in Section 8 hereof. '.~
;....
Section~. That the following building and facilities be ac:-,.
quired for the University of New Mexico at the following estimated cost:
The construction of a music building and facilities, including
classrooms, offices, studios, rehearsal rooms, recital hall, art gallery,
library, lecture rooms and music facilities and equipment in connection
therewith, the total. estimated cost of which is $2,500,000. The cost
estimate above made shall be understood to include the costs incidenta~.·
to acquisition thereof and to the issuance of the bonds.
.1
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Section 3. That for the purpose of paying the cost of the con':;:
struction of the Building, including all costs properly incidental there-..
to and to the authorization and issuance of the bonds, there shall be
borrowed on the credit of the income and revenues to be derived from the.:
Building the sum of $2,500,000, and that to evidence the Sum so borrowed
and in anticipation of the collection of such income and revenue there
be issued the bonds of the Regents of the University of New Mexico in
the total principal sum of $2,500,000. .,
Section~. That said bonds shall be known as "Building Bonds~'
Series of 1963", shall be dated April 1, 1963, shall be in the denomi- :'~
nation of $5,000 each, shall be numbered 1 to 500, inclusive, and shall'
be payable as to both principal and interest at the First National Bank;
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in the City of Albuquerque, New Mexico, -or at the 'option of the holder
at'Manufacturers Hanover Trust Company in the City of' New York, New
-ybrk. The bonds shall. bear interest from date until paid at 'a rate or
,rates not exceeding six per cent (6%) per annum to be fixed ,at the
tfme of sale, which interest shall be payable October 1, 19-63, and
,s~mi-anriua11y thereafter on April 1 ,and 'October 1 of each'year;, and
iriterest falling due on and prior to maturity shall ·be payable only
upon presentation of appropriate interest coupons to be attached to
ea~h bond. Such bonds shall mature as to principal serially in numeri-
~~l order on October 1 of each year as follows:
J,
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, Section 5. That the bonds shall be signed by the President
,'::<::o.f the Regents of the University of New Mexico by his facsimile signa-
" ::" 'ture, shall be attested by the Secretary thereof, and shall have im-
, : ;'r!: pressed thereon the facsimile of the corporate seal of the Board. In-
terest on the bonds falling due on and prior to maturity shall be repre-
sented by appropriate interest coupons to be attached thereto, which
, 'coupons shall be executed by the facsimile signatures of said President
'''''':: ,~nd Secretary and said officers by the execution of the bonds shall be
",:t "considered to have adopted as and for their own proper signatures their
';,:\r',~'respective facsimile signatures appearing on said coupons and bonds.
~1 .,e •
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Bond Numbers Amount Year
1 to'i 50 $250,000 1963
51 to 100 250,000 1964
101 to 150 250,000 1965
151 to 200 250,000 1966
201 to 250 250,000 1967
251 to 300 250,000 1968
301 to 350 250,000 1969
351 to 400 250,000 1970
401 to 450 250,000 1971
451 to 500 250,000 1972
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Section Z. That said bonds:~nd the coupons to be thereto
attached, and the endorsements to appear on the back thereof, shall be
in substantially the following form:
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., Section 6. That the bonds shall be registrable as to prin-
cipal only on book; to be kept for such purpose by the Comptroller of
the University of New Mexico, as Registrar, in the manner and with the
effect more specifically proyided in the form of bond set out in the
following section hereof. 1
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(Form of Bond)
UNITED STATES OF AMERICA
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STATE OF NEW MEXICO
THE REGENTS OF THE UNIVERSITY
OF NEW MEXICO
BUILDING BOND, SERIES OF 1963
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This bond is one of an issue of $2,500,000 bonds of like date
and tenor, except as to number, (interest rate) and maturity issued for
the purpose of paying the cost of acquiring a music building and facili-
ties, including classrooms, offices, studios, rehearsal rooms, recital
hall, art gallery, library, lecture rooms and music facilities andtt
equipment in connection therewith on the campus of the University of
New Mexico, and particularly Sections 73-29-1 to 73':'29-14, inclusive,
New Mexico Statutes, 1953, as amended, and pursuant to a resolution
duly adopted by the Regents of the University of New Mexico on May 6,
1963, to which resolution reference is made for a more complete state- , ,
ment of the revenues from which and conditions under which this bond is \:
payable and the general covenants and provisions pursuant to which this
bond is issued.
this bond is registrable as to principal in the manner and,
with the effect recited on the back hereof.
KNOW ALL MEN BY THESE PRESENTS, that the Regents of the Uni-
versity of New Mexico, a body corporate under the Constitution and
Laws of the State of New Mexico, hereby acknowledges itself to owe and
for value received promises to pay to bearer, or if this bond 'is regis':;l~
tered as to principal, then to the registered owner hereof, solely ,~
from the revenues hereinafter recited, without prior redemption, the t,:'
sum of Five Thousand Dollars ($5,000) on the first day of October,
19__,_,_, and to pay interest thereon from the date hereof until paid,
solely from said revenues, at the rate of ,
per cent ( %) per annum, payable October 1,",,:' ,
1963 and semi-annually thereafter on April 1 and October 1 of each "
year, and as to interest falling due on and prior to maturity, onlY',~.J:' " ',,:'
upon surrender of the interest coupons hereto attached' as they sever- I,:' ':",'
ally become due. Both principal of and interest on this bond are pay": ,.\ ',:
able in lawful money of the United States of America at the First
National Bank, in the City of Albuquerque, New Mexico, or at the option:",,: c ,I"
of the holder at the Manufacturers Hanover Trust Company, in New York, '
New York.
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BUILDINq BOND, SERIES OF 1963
THE REGENTS OF THE UNIVERSITY
OF NEW MEXICO
STATE OF NEW MEXICO
(Form of Bond)
UNITED STATES OF AMERICA
Number
-----
KNOW ALL MEN By"tHESE PRESENTS, that the Regents of th~iUni'­
versity of New Mexico, a body corporate under the Constitution and.
Laws of the State of New Mexico, hereby acknowledges itselt to owe and;'
for value received promises to pay to bearer, or if this bond,is'Tegis~
tered as to principal, 'then to the registered owner hereof, solely'
from the revenues hereinafter recited, without prior redemption,·the
sum of Five Thousand Dollars ($5,000) on the first day o~ Octobe:r, "
19 , and to pay interest thereon from the date hereof until paid, '
solely from said revenues, at the rate of -.,.. -'- _
, per cent ( %) per annum, payable Octqber 1,
1963 and semi-annually thereafter, on April 1 and October~ 1 of each
year, and as to interest falling due on and prior to maturity, only
upon surrender of the interest coupons hereto attached as they sever- '",:'
ally become due. Both principal of and interest on this bond are pay-
able'in lawful money of the United States ',of America at l tneFirst
National Bank, in the City of Albuquerque, N~w Mexico, or at the option
of the holder at the Manufacturers Hanove~ Trust Company{, in New York,
New York. ::, :(:,'
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This bond is registrable as to principal in the manner and
with the effect recited on the back hereof.
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This bond is one of an issue of $2,500,000 bonds of like date
and tenor, except as to number, (interest rate) and maturity issued fOT
the purpose of paying the cost of acquiring a music building and facili-
ties, including classrooms, offices, studios, rehearsal rooms, recital ~
hall, art gallery, library, lecture rooms and music facilities and
equipment in connection therewith on the campus of the University of
New Mexico, and particularly Sections 73-29-1 to 73-29-14, inclusive,
New Mexico, Statutes, 1953, as amended, and pursuant to a resolution
"". duly adopted by the Regents of the University of New Mexico on May 6,
~~ 1963, to which resolution reference is made for a more complete state-
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President
Howard C. Bratton/s/
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Secretary
.;
";-',
/s/ Cyrene F. Luthy
Attest:
'" , It is hereby certified and recited that all acts,. conditions
and thtngs required to be done precedent to and in the issuance of this
bohd hate been properly done, happened and performed in regular and due
form as required by law, and that the Regents of the University of New
~exico have agreed and do hereby agree to fix, impose and collect student
~f€;~.,s. For the use and availability of the aforesaid building and facili-
'tP~s"fully sufficient to assure the prompt payment of principal of and
~nt~rest on this bond and the other bonds of the issue of which it is
on~; promptly as such principal and interest become due.
.. ",~. '
IN WITNESS WHEREOF, the Regents of the University of New
Mexico have caused this bond to be signed by the President hereof by
" his facsimile signature and attested by the Secretary thereof and the
facsimile of the corporate seal thereof to be hereunto affixed, and the
interest coupons hereto attached to be signed by the facsimile signa-
tures of said officials, all as qf this first day of April, 1963.
Each successive holder of this bond during such time as it is
payable to bearer, and each successive holder of each of the coupons
hereto attached, is conclusively presumed to forego and renounce his
equities in favor of subsequent holders for value without notice, and
to" agree that this bond while so payable to bearer, and each of the
coupons hereto attached, may be negotiated by delivery by any person
having possession hereof, howsoever such possession may have been ac-
quired, and that any holder who shall have taken this bond or any of
the coupons from any person for value and without notice, thereby has
~cquired absolute title thereto,free from any defenses enforceable
~gainst any prior holder and free from all equities and claims of owner-
':ship of any such prior h~lder. The Regents of the University of New
':~:Mexico and the officials thereof and the paying agents hereinabove named
'. ,,'. sh~ll not be affected by any notice to the contrary.
. This bond and the issue of which it is one are payable from
.- ,1;-p.e· proceeds of student fees to be charged all students of the University
.. ,for the use and availability of the aforesaid building and facilities.
This bond is not an indebtedness of the State of New Mexico or the Uni-
, . , Versity of New Mexico or the Regents of the University of New Mexico,
bl:l:t is a special obhgation payable solely from the aforesaid revenues.
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Signa ture "'}',
of Registrar, \
President
Howard C. Bratton/s /
Name of
Registered Owner
(Form of Coupon)
(Provision for Registration)
Secretary
Date of
Registration
/s/ Cyrene F. Luthy
;.: ;. ~ ,
------~----------~------.,-:;,', .
The within bond may be registered as to principal on books to
be kept for such purpose by the Comptroller of the University of New
Mexico, as Registrar, upon presentation hereof to such Registrar, who ':,\
shall make notation of such registration on his books and in the regis<
tration blank below, and this bond may thereafter be transferred only';
upon written assignment of the registered owner or his attorney there-
unto duly authorized, duly acknowledged or proved, which transfer sh:all"
be made on such bookS and endorsed hereon by the Registrar. If so
registered this bond may thereafter be transferred to bearer and there-
by transferability by delivery shall be restored, but this bond shall
again be subject to successive registrations and transfers as before.
The principal of this bond, if registered, unless registered to bearer,
shall be payable only to the registered owner or his legal representa-
tive. Notwithstanding the registration of this bond as to principal,
the coupons shall remain payable to bearer and shall continue to Qe
transferable by delivery.
Attest:
On the first day of ,19, the Regents of"
the University of New Mexico will pay to bearer the amount shown hereon
at the First Natio~al Bank, in the City of Albuquerque, New Mexico,: art,
at the option of the holder at the Manufacturers Hanover Trust Company',
in New York, New York, solely from the revenues mentioned in and fo~ in-
terest to that amount then due on its Building Bond, Series of 1963,'. ~,
dated April 1, 1963, and numbered __
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I Section 8. For the benefit and protection of the bond pay-
able from the Bond Service Fund and the holders thereof from time to
time and the holders of the coupons, the First National Bank, Albu-
querque, New Mexico, is hereby appointed Trustee, with the powers and
duties hereinafter provided.
The Trustee accepts the duties herein imposed on it subject
to the following terms and conditions:
1. The Trustee assumes no responsibility for the correctness,
of the recitals herein contained or the validity of this resolution or '
the bonds and attached coupons.
~. The Trustee shall not be required to take notice of any
default of the Board unless specifically notified of such default in
writing by the holders of any of the outstanding bonds.
1. The Trustee may execute any of the trusts or powers here-
of either through itself or by or through its attorneys, agents or
employees, and shall not be answerable or accountable for any act, de- "
I 'fault, neglect or misconduct of any such attorney, agent or employee if
reasonable care has been exercised in the appointment and retaining ,
thereof, nor shall the Trustee be otherwise answerable or accountable
except for its own gross negligence or bad faith.
3.
act hereunder
less properly
The Trustee shall be under no obligation to perform any
or to institute or de:fend any suit in respect hereof un-
indemnified to its satisfaction.
I
I
!
I
I
"/,,
s. The Trustee shall not be bound to recognize any person
as the holder of any of the bonds unless and until title thereto is
established to the satisfaction of the Trustee.
6. The Trustee shall not be held responsible in acting upon
any notice, resolution or other paper or document believed by, it to be
genuine and to have been signed or presented by the proper party or
parties.
7. The Board will. pay to the Trustee from time to time a
reasonable compensation for its services rendered hereunder.
8. The Trustee may become the owner of bonds and coupons
with the same rights it would have if not Trustee.
,
The Trustee and any successor trustee may resign by giving
to the Secretary of the Board notice in writing and by giving the bond-
holders notice through publication at least once not less than sixty
days prior to the effective date of such resignation, in a financial
322
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newspaper or journal published in the City of New York, New York, and.. '
in a financial newspaper published in the City of Chicago, Illinois. t :'"
Such resignation shall take effect on the day specified in such notice:'-\
unless previously a successor trustee shall have been appointed either'·
by bondholders or by the Board as hereinafter provided, in which event
such resignation shall take effect inunediately upon the appointment of
such successor trustee.
The Trustee may be removed at any time by the holders of a
majority in aggregate principal amount of the outstanding bonds payable
from the Bond Service Fund by an instrument or concurrent instruments
in writing filed by such holders with the Trustee and with the Secre-
tary of the Board.
In case the Trustee or any successor trustee shall resign,
be dissolved, be removed or otherwise become disqualified or incapable
of acting, a successor trustee may be appointed by the holders of a
majority in principal amount of the outstanding bonds payable from the
Bond $ervice Fund by an instrument or concurrent ,instruments in "
writing filed with the Trustee and with the Secretary of the Board, but
until a successor trustee shall have been so appointed by the bond-
holders, the Board by an instrument in writing duly authorized by reso":,
lution shall in such case appoint a successor to the Trustee and shall'
cause notice thereof to be published as promptly as possible in a fi-
nancial newspaper or journal published in the City of New York, New York,
and in a financial newspaper published in the City of Chicago, Illinois.
The successor trustee so appointed by the Board shall serve as the
Trustee until such time as a successor trustee shall have been appointed
by the bondholders in the manner hereinabove provided. If in a proper
case no appointment of a successor trustee shall be made pursuant to
the foregoing provisions within six months after a vacancy shall have
occurred, the holder of any bond or the retired trustee may apply to
any court of competent jurisdiction to appoint a successor trustee.
Said court may thereupon after such notice as to it shall seem proper,
appoint a successor trustee.
Any successor trustee appointed hereunder shall without further
act become fully vested with all the estate, properties, rights, powe~s,
trusts, duties and obligations of its predecessor in trust hereunder
with like effect as if originally named as Trustee herein, and the
Trustee ceasing to act shall pay over to the successor trustee any money
or securities which may then be in its possession under the terms hereof.
Section 2. That the proceeds of Student Fees imposed upon and
collected from all students in attendance at the University for the use
and availability of the Building, are hereby irrevocably pledged to the
payment of principal of and interest on the bonds. None of the bonds
shall be entitled to priority one over the other in the application of
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the revenues, regardless of the fact that some of the bonds may be de-
livered prior to the delivery of other bonds of the issue. So long as
any of the bonds herein authorized remain outstanding the Board agrees
that it will not issue any additional bonds or obligations payable from
the revenues except in such manner that the application of the revenues
thereof to su~h additional bonds or obligations is fuf1y junior and
subordinate in all respects to the application thereof to the require-
ments of this resolution, that in no event while any of the bonds remain
outstanding will the Board mortgage or encumber the Building or any
part thereof or otherwise encumber or dispose of the Building or any
part thereof, except that the furnishings'and equipment thereof may be
disposed of if they are replaced with furnishings and equipment of not
less than equal value, and that it will operate and maintain the
Building and keep it in first class condition and repair.
Section 10. There is hereby created in the hands of the
Trustee a trust fund to be known as "Building Bonds, Series of 1963,
Bond Service Fund", herein referred to as the "Bond Service Fund", which
fund shall be kept separate and apart from all other funds of the Board.
From and after the date of the delivery of any of the bonds the Board
agrees that it will cause the proceeds of the Student Fee to be deposited
in the Bond Service Fund not later than 30 days after the receipt thereof.
The Board hereby covenants and agrees to pay from revenues
legally applicable thereto other than those required to be paid into the
Bond Service Fund in each Fiscal Year under the provisions hereof all ex-
penses of operating and maintaining the Building in such year, so that
all of the proceeds of the Student Fees, or so much thereof as may be
needed under the provisions hereof, will be available for payment into
the Bond Service Fund. The payments made into the Bond Service Fund in
each Fiscal Year shall be fully sufficient to pay all principal and in- .'.
terest payable therefrom on October 1 and April 1 of such Fiscal Year,
and in addition to deposit in the Bond Service Fund as a Reserve Account
in each Fiscal Year beginning with the Fiscal Year ending June 30, 1964,
the sum of $50,000, which annual payments shall continue until the money
in the Reserve Account is in the amount of $250,000, after which payments
may be discontinued but shall be resumed whenever necessary to restore
the amount in the Reserve Account to its full required figure of $250,000.
So much of the money in the Bond Service Fund as constitutes the Reserve
Account may in the discretion of the Board be invested in direct obli-
gations of the United States of America maturing in not more than ten
years from the date of purchase. Interest received on such investments
,need be added to the money in the Reserve Account only when said account
~is not in the full amount at which it is required to be maintained. At
other times interest received on such investments shall be paid by the
Trustee to the Board for its general purposes. Money in the Reserve
Account shall be used to pay the principal or interest, or both, payable
~from the Bond Service Fund, whenever there is insufficient money for
,',7, •
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such purposes· in the Bond Service Fund, and whenever necessary FII or
such part of the investments in the Reserve Account as may be necessary
to produce the required amount to be paid therefrom shall be liquidated
by the Trustee. Such liquidation,may be effected either through pri-
vate or public sale of the securities but must be made at not less than
the prevailing prices for the securities so sold. All money and secur-
ities in the Bond Service Fund shall be held by the Trustee as a
special trust fund, the beneficial interest in which shall be in the
holders from time to time of the bonds. The money in such fund not so
invested shall be secured at all times in the maximum manner required
by the Laws of New Mexico for the securing of public moneys. The
Trustee shall make such credit arrangements with the bank or banks at
which the bonds are payable as will assure, to the extent of the money
in the Bond Service Fund, prompt payment of bonds and interest coupons
presented for payment when due to any paying agent bank or banks.
,,:' 'l"
"
j
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Money in the Bond Service Fund is hereby pledged to and shall
be used solely for the payment of principal and interest on the bonds
payable therefrom as herein provided. In any year in which the money
in the Bond Service Fund, including the Reserve Account therein, is
sufficient to pay principal and interest on all of the bonds then re~
maining outstanding, the money may be so applied.
In each Fiscal Year ending on June 30 when the money in the
Bond Service Fund, other than money and securities in the Reserve
Account, is sufficient to pay all principal and interest payable there-
from which will fall due during such Fiscal Year, and when all payments
required to be made into the Reserve Account in such Fiscal Year, both
for the accumulation of the amount required to be maintained therein and
for the reimbursement of any money expended therefrom, have been made,
payments into said fund may be discontinued for the balance of the Fiscal
Year. However, if for any reason the money in said fund, exclusive of
the Reserve Account therein, shall become insufficient to make the pay-
ments from said fund falling due during such Fiscal Year, the Board
shall immediately resume the payments into the fund until the deficiency
is remedied.
There shall be paid into the Bond Service Fund all money re-
ceived as accrued interest from the purchasers of the bonds.
Payments into the Bond Service Fund in any Fiscal Year may be
discontinued as above provided only when the Trustee shall have certi-
fied to the Boatd or its designated agent or official that the amount in
the Bond Service Fund is fully sufficient to meet the requirements of
this section. If payments into the fund are required to be renewed in
such Fiscal Year as above provided, the Trustee shall so notify the
Board or such designated agent or official.
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The proceeds of the Student 'Fe'es";I;e!TI~ining at the end of each
Fiscal Year after all payments hereinabov~ required to be made have
been made and after all deficiencies existing,.from prior Fiscal Years
have been remedied shall be used in the dis~reti~n '~f the Board either
for the retirement of bonds through purchase or for the construction of
improvements or additions to any part of the Building 'or for the general'
"or'pora te purposes of the Board,. including the appli'ca t;ion and pledge '"
thereof to the payment of o'bligatf.ons of the Unive'rsity' issued for other'
putldings and facilities~
.,',
Section 11. That the Board agrees to keep the Building, in-
cluding the furnishings and equipment thereof, continuously insured
against fire, windstorm, and other hazards, in an amount at least equal
"'. to the face value of the outstanding bonds; provided, however, that in
case the amount of such bonds shall be greater than the insurable value
of the Building, then the Board shall insure to its insurable value.
.y .
.,'~ If in any Fi.scal Year the revenues available for payment into
J,: "wthe Bona Service Fund hereinabove pledged thereto shall be insufficient
0,',/ for any reason whatever to permit the making of the payments herein re-
" quired to be made thereinto in such year, the Board covenants and agrees
that it will make up such deficiency in each such year from the first
,revenues thereafter received and available for such purposes. The
,Board is required'by law and hereby expressly agrees and covenants that
in each Fiscal Year it will impose and collect such student fees for
the use and availability of the Building and facilities and services
. afforded to the students of the University as will produce revenues
fully sufficient to make up any deficiencies -which might from time to
time exist in the revenues here~n. specifically pledged to the Bond Ser-
vice Fund, and fully sufficient:',~t~:':a~sure the prompt payment of principal.··· ::.'
~,fand interest on the bonds pay'a:b'l~lfpom such fund as principal and in- J: ..
t'erest become due. ·tg·:;~;"i. ~\ ',..
.~:~.;!"{:. .1
'"
i,
.. :\.
'_:'.' Section 11. That the bondk·'.shall be advertised' for sale to
. ~ . ,the.-.highest bidder at pd,blic: sale. After 'payment of an~xpenses inci- "
dent -to the issuance of:'the bonds which are payable at, the time of the 'z,
delivery of the bonds, the remainder of the proceeds of the sale of the
bonds shall be paid into~aseparate fund to be used solely for the pay-
ment of the cost of constructing the building and facilities for which
the bonds are herein authorized, which funds shall be paid into the
Albuq1;1erque National Bank, of Albuquerque, New Mexico, and disbursed
pursuant to such instructions designed to assure the proper expenditure
of money therein as may be specified in a letter or letters of instruc-
tions to the depositary bank to be signed by the President and Secretary
',' . '1.
... of the Board and approved by the purchasers of the bonds. Any money re-
"'maining in such fund after all expenditures required to be paid there-
from have been paid shall be transferred to the Bond Service Fund but
shall not decrease the amounts otherwise to be paid into that fund.
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That the Board further covenants and agrees:Section 13.
In case of loss, the proceeds of insurance shall be applied to the re-
pair or restoration of the structure and contents thereof to their !.i, ;\
former condition, or in such manner as will make the structuX'e' agai'n ':~
usable for its intended purposes. If the funds received from said in-,\:'.) ,:,;'
surance policies or otherwise on account of any loss, shall be insuffi~;,.:';~,•.
cient to make the structure again usable for its intended purposes,:::,::'
, >'{;\'
then and in that event, the Board shall hold the funds paid to it by ~" <¥l
reason of such loss for the benefit of the holders of the outstanding "')1$[
bonds as their respective interests may appear. The Board agrees 'also ~' ,,,~\.
to carry on the Building use and occupancy insurance in an aggregate.~,.. , '" ",': .;f~i)
amount equal at all times to the highest annual amount due for princi- ',':,'
pal of and interest on all of the outstanding bonds in any year covereq:: :";,:·,(~,;/~.f.f)~';
by the terms of such policies. All proceeds derived from such use and I . '
occupancy policies shall ~e treated as revenues derived from the ,~: ' ..
Building, and shall be applied as other revenues of the Building are :r:~':-:
quired to be applied under the provisions of this resolution, except ,
that none of such proceeds shall be used in the operation or maintenance
1 1 .... -'
of the Building. .".:; :~"~'\
.,,'·,:~,';::,1.t
~,~.'1 ~"~~'
_ '. i-
(1) That it will keep proper books of record and account ."":;"::.:,,;~~"
(separate and apart 'from all other records and accounts) in which "'; :j7~"
complete and correct entries shall be made of all transactions re-:L:;'}", ".;'
lating to the allocation and application of the Student Fees, and :~~.;.~~" '
that such books shall be available for inspection by the holder '. :0'
of any of the bonds at reasonable hours and under reasonable con- ;'{,: ,',;;:.
ditions. Not more than two months after the close of each Fiscal; .<>0,6'\,
Year the Board agrees to cause to be mailed to the Trustee and to 'F>" :J" :,
each holder of any of the bonds who may have so requested in
writing, copies of the portion of its general audit which covers
the above matters.
.:. ....
That either the Trustee in behalf of the holders of the(2)
bonds or the holders of not less than twenty-five per cent (25%)
o~ the bonds at any time outstanding shall be entitled by mandamus
or other suit, action or proceeding in any court of competent
jurisdiction to require the Board and its officers, agents and em-
ployees to do all things necessary to carry out the requirements
and provisions of this resolution and to perform their duties and
obligations hereunder. Any such suit, action or proceeding may
also request the enjoining of any acts or things which would con-
stitute a violation of the terms of this resolution, and may re-
quest an order requiring the Board to act as though it were the
Trustee of an express trust.
(3) That the Board will issue no other bonds or obligations
of any kind or nature payable from or enjoying a lien on the Bond
"', ;'
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"'iS~,rvice Fund as hereinabove provided; provided, however, that
,rbonds may be hereafter so issued under the following express
.' .,.-,' . ~'. ~J ( .•
'frestrictions and conditions:
, .:,.
, , Section 14. The holders of seven~y-five per cent (75%) in prin-
:,cipal.amount of th~bonds (not including in any: ,case any bonds which may
then: be held or owned by or for the account of;',die,:Board, but including
'~~dl bonds not owned by the Board as may have 'pei;iri 'issued for the purpose
::oi',refunding bonds payable from the Bond Serv'itce~,F~n,dr:'shallhave the
right from time to time to approve the adoption' l;>Y·:l::l1e'·lB'ql,q:'d of any
,ilmEmdment to this resolution which may be deemed', Ii'Eic:~$1?aryfor desirable
:.!?y; the Board; provided, however, that nothing he€eiA:'corit~ined shall per-
. m:i.t·;;or be construed to permit the modification df;1",i:he't~rms and conditions
contained in this resolution or .in the bonds so ,.is;:"to::"
.'J~\;."; , A.: The bonds or any part thereof may be refunded with the
'c.onsent of the holders thereof (except that as to matu'ring bonds
.. ~:~". ~.:. ,'~ fs·uch· c'onsent shall not be necessary), and the refunding bonds so
, ' ~ssUed shall enjoy complete equality of lien with the portion of
, .. " 'the',bonds which is not refunded, if any there be, and the re-
','~ \fund:~rtg bonds shall continue to ~njoy whatever priority of lien
, ,·over,~.ubsequent issues may have been enj oyed by the bond re-
.,.,
t: fund~p; provided, however, that if only a portion of the bonds
.' outstanding is so refunded and if such bonds are refunded in
., 'such ,manner that the inte,rest rate of the~ refunded bonds is in-
" 'creased or that any refunding bond matures at a date earlier
than the maturity date of' the corresponding bond refunded there-
i!"'•• by, . then unless the issuance, of th~ refunding bonds is necessary
to av.oid default in the payment of 'the bonds refunded, such
bonds ,may not be refunded ,without the, consent of the holders of
,: ~;, .. the u~xefunded portion of .the bonds. ,~
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, . (a) Mak¢ any change in the maturity of the bonds.
'.'t ..~ ',,), (b) Reduce the rate of interest borne by any of the bonds.
(c) Reduce the amount of the principal payable on the bonds.
(d) Modify the terms of payment of principal of or interest
upon the bonds or any of them, or impose any conditions with re-
spect to such payment.
(e) Affect the rights of the holders of less than all of
the bonds then outstanding.
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,,;;:,"':~;tf at any time the Board shall have adopted such amendatory reso-
lUf:Lon" ,it"' shall so notify the Trustee and the Trustee shall at the expense
n( the Board cause notice of the proposed adoption of such resolution to
be published in a financial newspaper or journal published in the City of
New York, New York, and in a financial newspaper published in the City of
,Chicago, Illinois, and the Trustee shall also mail a copy thereof to each
,:: registered owner of bonds at the addres~ appearing on the Comptroller's
,registration books.:1;'I ',
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Whenever at any time within one year from the date of , the
first publication of said notice, the Board shall deliver to the Trustee
an instrument or instruments executed by the holders of at least seventy.~
five per cent (75%) in principal amount of the outstanding bonds specifi-
cally consenting t~ and approving the adoption of the amendatory reso-
lution, thereupon, but not otherwise, said resolution shall become
effective and the provisions thereof binding upon the holders'of alL of
the bonds, and no holder of any bond whether or not he shall have con~
sented to or shall have revoked any consent as in this section provided,
shall have any right to object to the adoption of such amendatory reso-
lution or to the operation of any of the terms or provisions thereof.'
Any consent given by the holder of a bond pursuant to the pro-
visions of this section shall be irrevocable for a period of six (6)
months from the date of the first publication of the notice aforesaid
and shall be conclusive and binding upon all future holders of the same
bond during such period. Such consent may be revoked at any time after
six (6) months from the date of the first publication of such notice by
the holder who gave such consent, or by a successor in title, by ~iling
notice with the Trustee in form satisfactory to it of such revocation of
consent, but such revocation shall not be effective if the holders of
seventy-five per cent (75%) in principal amount of the outstanding bonds
have prior to the attempted revocation consented to and approved the
amendatory resolution.
For the purpose of this section, ownership of bonds shall be
established in manner satisfactory to the Trustee.
Section 15. That if anyone or more provisions of this reso-
lution shall ever be held to be invalid or ineffective for any reason,
such holding shall not affect the validity and enforceability of the re-
maining provisions hereof.
Section 16. That all resolutions or parts thereof in conflict
herewith be and the same are hereby repealed and that this 'resolution
shall become effective immediately after its adoption.
Adopted and approved this 6th day of May, 1963.
/s/ Howard C. Bratton
President
Attest:
/s/ Cyrene F. Luthy
Secretary
t.>
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It w?,s then moved by Mrs,~ Luthy" seconded by Dr. Wilkin-
son, that,', the following resol~tion directing and authorizing
thesaleo,f the above-described $2,'500,000 building bonds be
approved~ 'Carried unanimously~
A RESOLUTION DIRECTING AND AUTHORIZING
THE SALE OF $2,500,000, Building Bonds,
Series of 1963, of The Regents of the
-University of 'New Mexico.
Be it, resolved by the Regents of the University of New
Mexico, as follows:
Resolution
,for sale of
$2,500,000'
Bonds
I
Section 1.' That $2,500,000 Building Bonds, Series of
1963, of The Regents of the University of New Mexico, authorized
by r~soluti6n adopted on 'May 6, 1963, shall be sold as herein
directed. '
'Section £.:.. Thcit sealed bids be received fqr the purchase
of said bonds arid that said bids shall be' opened in' special
public session of·the BO,ard of Regentso,n May 21, 1963, at 10 : 00
o'clock A.M., M.S.T.,' at the office of the President of the
University in Albuquerque, New Mexico.
Section 3. That said sale shall be conducted in accorda,nce
with the'termSandconditions 'set forth in the following notice of
sale, and that said notice shall be published one time prior·'to the
date se,t for the sale in The Bond Buyer, a newspaper published in
New York ,New York:
NOTICE OF BOND SALE
Sealed bids will be received by the Board of Regents of
The University of New Mexico, up to 10:00 o·clock A.M., M.S.T.
on, May 21, 1963, at the office: of the President of·the University
in Al'buquerque, New Mexico, for the purchase' of $2,500,000 Building
Bonds',' Series of 1963'; of the' Regents of the cUniversitY'of New
Mexico, 'dated April I, 1963, denomination $5,000, due serl.a.l:ly- in
numerical order' on October 1 of eachpf the years as' follows:
i·
Year Amount
1963 $250,000
, 1964 250,000
19,65 250,000
1966 :250,000
1967 250,000
1968 250,000
1969 250,000,
1970 250,000
'J '1971 250,000
I 1972 250,000
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The bonds bear interest no exceeding ~% per a.nnum payable
Oc~ober 1"1963, and semiannua11y. thereafter until paid. The
bonds will be,payabEhe,at -the, First Nationa.l Bank in the City of'
Albuquerque, New Mexico, or at the' option of the holder thereof
at' the Manufacturers Hanover Trust Company, in the City of- New -
York, New York.
.. ~ "-
The bonds' are' to be J.ssue'd for the purpose of constructing
the Music Building portion of a projected Fine Arts Center on the
campus of the University of New Mexico and will be payable solely
from the gross proceeds of Student Fees imposed upon all students
in attendance at the -University for the use and _availability of-
the aforesaid Building, all as more particularly described in -the-
resolution of the Board of Regents adopted on May 6, 1963
authorizing the issuance - of the- bonds.' , --
• \.. , •• I. ._
Said bids will be opened at a- public meeting of the - Boa,rd to-
be held at the time and place above specified. Bidders are
requested to designate a rate or rates of interest of not more
than six per cent (6%) per annum. The bonds will be-awarded-to
the bidder whose bid results in 'the lowest'netinterest cost to
the Board at'terthe deduction of premium, ci::f any.
For informative purposes' only, the Board requests ea:ch
bidder to submi,t a tabulation of the total interest cost under his
bid and the net effective rate, interest to be' figured from the
date of the bonds - to their rnaturi ty.•
Each 'bid must be accompanied by a certified. or cashier's-
check in the amount of $50,000, drawn upon an in"corporated'barik or
trust company and payable to the order,of the Board of Regents, as
a guarantee of good faith. No proposa.l' for less than par and
accrued interest will ,be considered. '
,
"The 'ung\l'alified a.pprovi'ng opinion' of Cha,pman and' Cutler
covering the legality of the bonds will be, furnished without cost
to the purch'aser's. -There wlll also be furnished' the' U:sua.l closing
certificates; dated as of the date of delivery-of and payment" for '
the bonds, _including a~ statement' that there' i's nolitigati,on' pending
or, to the knowledge of the signer thereof, threatened,' affect.ing
the validity of the bonds.
The purchasers will be given at least seven business days
advance notice of the' proposed date of the delivery of the bonds
when that date has been tentatively determined. 'It is now
estimated that the bonds will be delivered on or about June 4, 1963.
I
I
The bonds may be'ar interest at any number of rates in
multiples of one-eigh'th or one-twentieth of 1% atld a.ll bonds of the
same maturity shall bear the same rate of interest~'however, all
bids specifying different interest rates, the highest of which varies 1_,_
from the lowest by more than 1%, will be rejected. 'Only one coupon ,
will b~ attached to each bond for each installment of interest
thereon.
II
Award of rejection of bids will be made on the date above
stated for receipt of bids and the checks of the unsuccessful bidders
will be returned immediately.
The printed bonds will be furnished by the Board. Delivery
will be made at a. bank or trust company in Albuquerque, New Mexico.
The right is reserved to reject any or all bids and to waive all
informalities. Envelopes containing the bids should be plainly
marked "Proposal for ·Bonds."
.Complete financia.l information and other related material
and a copy of the bond resolution may be obtained from Boettcher
and Company, 828 - 17th Street, Denver 2, Colorado upon request.
/s/
Howard C. Bratton, President
/s/
Cyrene F. Luthy, Secretary
Section 4. That the State Board of Finance of New Mexico
shall be furnished with a copy of the resolution adopted this day
together with a copy of this resolution and a request that said
Board approve the issuance of the said bonds.
Section 5. That all orders and resolutions or 'parts thereof
in conflict with this resolution or any part thereof a!r'e to the
extent of such conflict hereby repealed.
Adopted and approve this 6th day of May, 1963.
/s/
Howard C. Bratton, President
/s/
Cyrene F. Luthy, Secretary
The meeting adj ourned a.t 4: 40 PM.
APPROVED:
331
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ATTEST:
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